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ONTARIO HOUSING SUCCESSOR AGENCY

STATEMENT OF NET POSITION AND GOVERNMENTAL FUND BALANCE SHEET
JUNE 30, 2019

Reclassifications
Governmental and Statement of

Fund Eliminations Net Position
Assets:
Cash and investments 1,020,265$       -$                      1,020,265$       
Receivables:

Notes and loans 7,757,329 - 7,757,329 
Accrued interest 3,803 - 3,803 

Land held for resale 1,081,837 - 1,081,837 

 Total Assets 9,863,234$       - 9,863,234 

Liabilities, Deferred Inflows of Resources,
and Fund Balances:
Liabilities:
Accounts payable 1,475$              - 1,475 
Deposits payable 2,895 - 2,895 

Total Liabilities 4,370 - 4,370 

Deferred Inflows of Resources:
Unavailable revenues 628 (628) - 

Total Deferred Inflows of Resources 628 (628) - 

Fund Balances/Net Position:
Fund Balances

Restricted
Low and moderate housing activities 9,858,236 (9,858,236) - 

Total Fund Balances 9,858,236 (9,858,236) - 

Total Liabilities, Deferred Inflows of Resources,
and Fund Balances 9,863,234$       

Net Position:
Restricted for:

Affordable Housing 9,858,236         9,858,864         

Total Net Position (628)$                9,858,864$       

See Notes to Financial Statements 7



ONTARIO HOUSING SUCCESSOR AGENCY

STATEMENT OF ACTIVITIES AND GOVERNMENTAL STATEMENT OF
REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 2019

Reclassifications
Governmental and Statement of

Fund Eliminations Activities
Revenues:
Use of money and property 259,802$          (985)$                258,817$           

               Total Revenues 259,802            (985)                  258,817            

Expenditures:
Current:
   Community development 18,031              -                        18,031              

               Total Expenditures 18,031              -                        18,031              

               Excess (Deficiency) of Revenues
                 Over/(Under) Expenditures 241,771            (985)                  240,786            

Fund Balances/Net Position:
Beginning of year 9,616,465         1,613                9,618,078         

End of Year 9,858,236$       628$                 9,858,864$       

See Notes to Financial Statements 8
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ONTARIO HOUSING SUCCESSOR AGENCY

BUDGETARY COMPARISON SCHEDULE
GOVERNMENTAL FUND
YEAR ENDED JUNE 30, 2019

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 9,616,465$    9,616,465$    9,616,465$   -$                    
Resources (Inflows):
Use of money and property 18,270           18,270           259,802        241,532          

Amounts Available for Appropriations 9,634,735      9,634,735      9,876,267     241,532          

Charges to Appropriations (Outflow):
Community development 561,700         561,700         18,031          543,669          

Total Charges to Appropriations 561,700         561,700         18,031          543,669          

Budgetary Fund Balance, June 30 9,073,035$    9,073,035$    9,858,236$   785,201$        
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ONTARIO HOUSING SUCCESSOR AGENCY

COMPUTATION OF LOW AND MODERATE
INCOME HOUSING FUND
EXCESS/SURPLUS

Opening Fund Balance 9,616,465$     9,858,237$     

Less Unavailable Amounts:
 Land held for resale (1,081,837)$   (1,081,837)$   

  Loans receivable (7,605,539)     (7,757,329)     
(8,687,376)     (8,839,166)     

Available Low and Moderate Income Housing Funds 929,089          1,019,071       

Limitation (greater of $1,000,000 or four years deposits)
          Aggregate amounts deposited for last four years:

2018 - 2019 259,802$        
2017 - 2018 151,488$        151,488          
2016 - 2017 159,184          159,184          
2015 - 2016 174,635          174,635          
2014 - 2015 286,346                N/A

       Total 771,653$        745,109$        

          Base Limitation 1,000,000$     1,000,000$     

Greater amount 1,000,000$     1,000,000$     

     Computed Excess/Surplus None 19,071$          *

* It is noted that there is an excess surplus in the fiscal year beginning July 1, 2019. 

Please note: In accordance with HSC34176.1(d) If a housing successor has an excess surplus, the housing successor shall
encumber the excess surplus for the purposes described in paragraph (3) of subdivision (a) or transfer the funds pursuant to
paragraph (2) of subdivision (c) within three fiscal years. If the housing successor fails to comply with this subdivision, the
housing successor, within 90 days of the end of the third fiscal year, shall transfer any excess surplus to the Department of
Housing and Community Development for expenditure pursuant to the Multifamily Housing Program or the Joe Serna, Jr.
Farmworker Housing Grant Program. For purposes of this subdivision, "excess surplus" shall mean an unencumbered amount
in the account that exceeds the greater of one million dollars ($1,000,000) or the aggregate amount deposited into the account
during the housing successor's preceding four fiscal years, whichever is greater.

Low and Moderate

All Project Area
July 1, 2019

Low and Moderate

All Project Area
July 1, 2018

Housing Funds Housing Funds
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